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(57)Abstract: 

PROBLEM TO BE SOLVED: To provide an emulsion-polymerized resin capable of 
forming a coating film having excellent long-term weatherability, concretely, 
excellent gloss-retention, cracking resistance, yellowing resistance, water 
resistance, etc. 

SOLUTION: The aqueous dispersion is a dispersion of a polymer obtained by 
multi-stage emulsion polymerization of a radically polymerizable unsaturated 
monomer. It is produced by polymerizing a monomer containing a hindered amine- 
type polymerizable ultraviolet stabilizer as an essential component in the presence 
of a silane coupling agent having a cycloalkyl group at the final stage of 
polymerization. 
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